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the realty.
TO HAVE AND 1O HOLD all .nd sinvular the said premises veto the Mortrasee, ds siccessuna ated essiony borover,

Fhe Mortavor represents and warrants that waid Mortoaor is seived of the abhove descrnbed promises an fee senple abisolnte, that
the ahonve desenbed prensises are free and dlear of &l lens o other encnbraces: Hat the Molvacor s Lowdelly corpowered te con-
vey or encumber the sune. and that the Mortmager will forever detend the sl precaises unto the Moitdazoer, s saceessons atd assivus,
from and against the Moitgagor and every person whomsoever Lawfully clasinr or to g thee e or amy part tlirend,

THE MORUGAGOR COVENANITS AND AGRELS AS FOLLOAWSs:

1. That the Mortgagor will promptly pay the principal and intercst on the indebtedness evedenced by sail premissery note at the
timies aved in the manner therein provided.

2. That this mortzage will secure the Mortgagee for any additional sy whick may be advancad hereafter, at the option of the
Mortyagee, for the payment of taxes, or public asscvsments, hazard itsurance promimns, repaics or other such purgeoses puniant to the
provisions of this mortgage. and also for any loans or advances that may hereafter he made by the Mortzawe to the Morteagor under
the authority of See. 453-533, 1962 Code of laws of Seuth Carolina, as amendad, or sinular statutes; and A sinns so advanced shall Lear
intereat at the same rate or rates as that provided in said note unless otherwise agread upon by the partivs and Jhall be pavable at the
demamd of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether row existing or hercafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hercunder at any tine ard by oa company or
companies aeeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insirance to the Mortuagee and
agrees that all such policies shall be held by the Mortgzagee should it o reguire and shall inclade loss payable danses iu f.nvor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered maill and should the
Mortgasor al any time fail to keep said premises insured or fail to pay the premiums for such fisurance, then the Mortgaer may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the vost of such instwance, with interest as
hereinabove provided.

4. That the Maortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
o the Morteagee nay, at its option, enter upon said premises and make whatever repairs are necessary andd Charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indehtedness sevured hereby in a sum sufficient to pay the mortgage Jdebt, with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. That Mortzavor agrees to pay all taxes and other public assessments levied Gicainst the morteawed premises on or before the
due dates thervof sod to exhubit the receipts therefor at the offices of the Morteager munediately upon payvment, and sheuld the Mort-
wagor fail to pay such taves and assessments when the same shall fall due, the Mortuagee nuay, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this moreawe. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgavor agrees that the principal amount of the indeltedniess hereby
stcured shall be dishursed to the Mortiayor in periodic payments, as comstruction progresses, in accordance with the terms and condi-
luins of a Construction Loan Agreement which is separately executed but is made 2 part of this mortgage and incorporated herein by
relerence.

8. That the Mortgaror will rot further encumber the premises above described, without the prior consent of the Mortgagee, and
9_~hou!d the Mortuavor so encianber such premises, the Mortgavee may. at its vption. declare the indelitedness hereby secured to be
immediately due and pavable and may institute any proceedings nevessary to vollect said indebtedness.

9. That should the Mortgagor alienate the wortgaged rremises hy Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortvage indebtedness, pay the reasonable cost as required by the Assoviation for processing the
assumption. furnish the Associstion with a copy of the Contract of Sale. Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
tmum rate per annumn permitled to be charged at that time by applicable South Carolina Law, or a lesser increase in interest rate as may
he determined hy the Association. The Association will notify the Mortragor or his purchaser of the new interest rate and monthly pay-
ments. and will mad him a new passhbook. Should the Morteagor, or his Purchaser, fail to comply with the provisions of the within
paragrzph. the Mortgagee. at its option. may declare the indebtedness herchy secnredd to Le immediately due and payable and may

institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the samne shall be
unpaid for a period of thirty (30} days. or if there should be any failnre to conply with and abide by any by-laws or the charter of
the Morteagee, or any stipnlations set out in this morteage, the Mortuagee, at its ophion. may write to the Morteagor at his last known
address giving him thirty 130} davs in which to rectify the said defanlt and should the Morteagor fail to rectify said default within the
said thirty days. the Mortzagee, may. at its option. increase the interest rate on the loan balanee for the remaining term of the loan or
for a lesser term to the maimmbm rate per annum permitted to be clarged ot that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Associztion. The monthly payments will be adjusted accordinely.

11. That should the Mostgagor fail to neake paovments of principal and interest as due on the promissors note and should any monthly
installment become past due for a period in excess of 15 days, the Mortuazee mav collect a "hite dharge” not to eveeed an amount
equal to five (5% ) per centum of any such past due jnstallment in onder to cover the eatra expesnse incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its succoessors and assigns. ol the rests issues. aned profits accruing from
the mortgaged premises. retaining the right to collect the same so long as the debt hereby secured s pot in arrears of pavment. but
should any part of the principal indebtedness, or interest. taves, or fire imsurance preminms, he past due and unpaid. the Mortgagee
may without notice or further procecdings take vver the mortvaged proemises, if they shadl be ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secnred without liability to account for anything more
than the rents and profits actoually collected, less the cost of collection aund any tenant s anthorized. upon request by Mortzagee, to
make all rental pavments direct to the Mortgagee. without ahility to the Morteagor, until notified to the contruy by the Murteagees
and should said premises at the time of such defanlt be occupied by the Mortmavor, the Mortgavee may apply to the Judee of the
County Conrt or to any Judee of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said reots, after pay-
inﬁ Ih((:dmt)st of collection, to the mortgage debt withont Lability tr account for amthing sore than the rents and profits actually
collected.

13. That the Mortgagee. at its option, piay require the Mortgagor to pay to the Mortmazee, on the first day of c¢ach month until the
note secured hereby i fully paid, the following sums in addition to the pasments of principal and interest provided in said note: a snm
equal to the preminms that will neat become due and pavable ve polici s of aeatizaze gvranty insuracce (f applicable Y. fire and other
hazard insurance covering the mortgaged property. plus taxes. and assessments nest due on the mortaged premises (all as estimated by
the Mortzagee) less all sums already paid therefor. divided by the number of months to elapse before one mwonth prior to the date when
sach premiums, taves, and assessments will be due and pavable, such summs to be el by Mortoagee to pa said preminms, taxes and
special assessments. Should these pavments exceed the amount of payinents actnally inade by the Morteagee for taxes, assessments. or
insnrance preminms, the excess may be credited by the Mortgazee on subsequent payiaents to be made by the Mortoagorn: H, however,
caid sums shall be insufficient to make said pavments when the sune hall hecome die and paable the Morteagor shall pav to the
Mortgagee any amounts necessary to make up the deficiency. The Mostzagor further agrees that at the end of ten years from the date
hercof. Mostgagee may, at its option. apply for renewal of mortgage waramty or xinlar insaranee (i applicable) covering the balance
then remaining due on the mortage delt. and the Morteagar mav. at its option. pay the sinvle prewiom reqquired for the remaining
vears of the tenin or the Mortgagee may pay such premium and add the sanie to the morteage debt inwhich event the Mortravoer shall
repay to Mortrayree such preminm pavment, with interest. at the rate spocificd in said promisory sote, i equal monthly installments
over the remuining pavinent penod.
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